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Irrevocable 
Letter of Credit 

 
 
Date:  ______________ 
 
Attention:  Collateral Manager 
 
Irrevocable Letter of Credit Number _________ 
 
Beneficiaries: Wiregrass Electric Cooperative 
 
 
By order of our client, ________________________, we hereby establish this Irrevocable Letter of Credit Number _____ in 

your favor for an amount up to but not exceeding the aggregate sum of __________________________________, effective 

immediately, and expiring at the offices of the (bank) ___________________________ on ____________________ (date) 

unless renewed as hereinafter provided. 

 
The term “Beneficiary” includes any successor by operation of law of the named Beneficiary including, without limitation, any 
liquidator, rehabilitator, receiver or conservator. 
 
Funds under this Letter of Credit are available to you against your sight draft(s), drawn on us, bearing the clause “Drawn under 
the Credit number referenced above. 
 
This Letter of Credit will be automatically renewed for a one year period upon the expiration date set forth above and upon 
each anniversary of such date, unless at least sixty (60) days prior to such expiration date, or prior to any anniversary of such 
date, we notify both you and your client in writing by registered mail that we elect not to so renew this Letter of Credit. 
 
Upon receipt by you of our notice of election not to renew this Letter of Credit, you may draw hereunder by your sight 
draft(s) drawn on us and bearing the clause “Drawn under the Credit number referenced above. 
 
This Letter of Credit sets forth in full the terms of our undertaking.  Such undertaking shall not in any way be modified, 
amended or amplified by reference to any document or instrument referred to herein or in which this Letter of Credit is 
referred to or to which this Letter of Credit relates and any such reference shall not be deemed to incorporate herein by 
reference any document or instrument. 
 
All bank charges and commissions incurred in this transaction are for the applicant’s account. 
 
We hereby agree with the drawers, endorsers and bona fide holders of drafts drawn under and in compliance with the terms of 
this credit that such drafts will be duly honored upon presentation to the drawee.  The obligation of _____________________ 
Bank, N.A. under this Letter of Credit is the individual obligation of ____________________ Bank, N.A., and is in no way 
contingent upon reimbursement with respect thereto. 
 
Except as otherwise expressly stated herein, this credit is subject to and governed by the Laws of the State of New York and 
the 1993 revision of the Uniform Customs and Practice for Documentary Credits of the International Chamber of Commerce 
(Publication 500) and, in the event of any conflict, the Laws of the State of New York will control.  If this credit expires during 
an interruption of business as described in Article 17 of said I.C.C. publication, we agree to effect payment if this Credit is 
drawn against within 30 days after the resumption of business. 
 
Sincerely, 
 
 
___________________________________________________ 
President/CEO 
 
__________________________________________ Bank, N.A.   
 


